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October 26, 2023 

To the Board of Education 
North Colonie Central School District: 

We have completed our audit of the financial statements of North Colonie Central 
School District (School District) as of June 30, 2023, and have issued our report 
thereon, dated October 26, 2023. 

In planning and performing our audit of the financial statements of the School 
District for the year ended June 30, 2023, in accordance with auditing standards 
generally accepted in the United States of America, we considered the School 
District’s internal control over financial reporting (internal control) as a basis for 
designing our auditing procedures for the purpose of expressing our opinion on 
the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the School District’s internal control. Accordingly, we do not 
express an opinion on the effectiveness of the School District’s internal control. 

The financial statements and required reports include all required 
communications regarding internal control. During our audit, we became aware 
of other matters that are not necessary to be reported in the required reports, 
however, we are presenting them here for your consideration: 

EXTRACLASSROOM ACTIVITY FUNDS 

Observation – Fiscal year activity of the Extraclassroom clubs cash receipts and 
disbursements was obtained. A sample of 25 cash receipts and 25 cash 
disbursements were selected and supporting documented was reviewed. Our 
findings are as follows: 

• Cash Receipts: 
o Of the 25 cash receipts tested, eighteen receipts did not have 

sufficient supporting documentation. 

Recommendation – We recommend that proper supporting documentation is 
maintained for each transaction, in accordance with the School District’s policy. 

Observation – We noted there were thirty-five inactive Extraclassroom clubs 
during fiscal year 2023 having no receipts or disbursements. 

Recommendation – The School District should expend leftover funds or liquidate 
the leftover funds of these clubs to the account of the general student 
organization or student council, in accordance with the School District’s policy. 



 
 

    
 

   

  
 

       
     

  
 

   
 

 
 

 
   

   
 

    
  

 
 
 
 

 
 
 
 
 

    
 

EXTRACLASSROOM ACTIVITY FUNDS (Continued) 

Observation – We noted there were three clubs that have graduated that are still open. 

Recommendation – The School District should expend leftover funds or liquidate the leftover funds 
of these clubs to the account of the general student organization or student council, in accordance 
with the School District’s policy. 

Observation – We noted there were 6 elementary clubs that that were closed and transferred to 
Student Council Account. There was no documentation to provide to show the transfer of these 
funds. 

Recommendation – We recommend that proper supporting documentation is maintained for each 
transaction, in accordance with the School District’s policy. 

COMPENSATED ABSENCES 

Observation – We noted receiving three versions of the compensated absence report due to report 
not being properly updated from prior year and amounts were not totaling all the amounts. 

Recommendation – We recommend that proper review is done on the compensated absence report 
each year to ensure information is accurate and complete. 

Very truly yours, 

BONADIO & CO., LLP 



INDEPENDENT AUDITOR'S REPORT 

October 26, 2023 

To the Board of Education of 
North Colonie Central School District: 

Opinion 
We have audited the accompanying financial statements of the North Colonie 
Central School District (School District) Extraclassroom Activity Funds which 
comprise the Statement of Cash and Fund Balance - cash basis as of June 30, 
2023 and the related Statement of Cash Receipts and Disbursements - cash basis 
for the year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all 
material respects, the cash and fund balance of the School District’s 
Extraclassroom Activity Funds as of June 30, 2023 and its cash receipts and cash 
disbursements for the year then ended, in accordance with the cash basis of 
accounting as described in Note 1. 

Basis of Opinion 
We conducted our audit in accordance with auditing standards generally accepted 
in the United States of America. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of the School 
District, and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Basis of Accounting 
We draw attention to Note 1 of the financial statements, which describes the basis 
of accounting. The financial statements are prepared on the cash basis of 
accounting, which is a basis of accounting other than accounting principles 
generally accepted in the United States of America.  Our opinion is not modified 
with respect to that matter. 

Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of these 
financial statements in accordance with the cash basis of accounting as described 
in Note 1; this includes determining that the cash basis of accounting is an 
acceptable basis for the preparation of the financial statements in the 
circumstances.  Management is also responsible for the design, implementation, 
and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not absolute assurance and therefore 
is not a guarantee that an audit conducted in accordance with generally accepted 
auditing standards will always detect a material misstatement when it exists. 
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Auditor’s Responsibilities for the Audit of the Financial Statements (continued) 

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involves collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood 
that, individually or in the aggregate, they would influence the judgement made by a reasonable user 
based on the financial statements. 
In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgement and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the School District’s internal control. Accordingly, no such 
opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal-control related 
matters that we identified during the audit. 

2 



  

NORTH COLONIE CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 

STATEMENT OF CASH AND FUND BALANCE - CASH BASIS 
JUNE 30, 2023 

ASSETS 

Cash - restricted $ 293,242 

TOTAL ASSETS $ 293,242 

FUND BALANCE 

Fund Balance - restricted $ 293,242 

TOTAL FUND BALANCE $ 293,242 

The accompanying notes are an integral part of these financial statements. 
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NORTH COLONIE CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 

STATEMENT OF CASH RECEIPTS AND CASH DISBURSEMENTS - CASH BASIS 
FOR THE YEAR ENDED JUNE 30, 2023 

Balance Cash Balance 
June 30, 2022 Receipts Disbursements June 30, 2023 

Shaker Senior High School 

Class of 2019 $ 39 $ - $ - $ 39 

Class of 2020 125 - - 125 

Class of 2021 66 - - 66 

Class of 2022 3,100 - 3,082 18 

Class of 2023 11,097 52,258 55,608 7,747 

Class of 2024 692 44,271 33,041 11,922 

Class of 2025 1,019 3,152 3,025 1,146 

Class of 2026 249 3,547 880 2,916 

Amnesty International 758 - - 758 

Art Club 3,386 8,229 8,012 3,603 

Asian Student Organization 184 - - 184 

Best Buddies 3,094 1,653 1,508 3,239 

Biology Club 839 - - 839 

Bison Arcade Machine 345 - - 345 

Bison Newspaper 16 749 411 354 

Black Student Union - 37 - 37 

Budding Brains 2 2,860 2,855 7 

Clay Club 926 180 159 947 

Coding Club 10 - - 10 

Color Guard 570 - - 570 

Cooking & Nutrition 62 - - 62 

Cosmetology 109 - - 109 

Cubing 51 - - 51 

Debate Club 239 1,816 1,527 528 

Democrat Club 117 - - 117 

English Council 157 2,921 2,054 1,024 

Environmental/Outdoor Club 1,057 335 87 1,305 

Fantasy Problem Solving 82 - - 82 

FBLA (Business Club) 83 10,875 10,797 161 

FCCLA 2,398 6,812 7,588 1,622 

Figure Drawing Club 104 - - 104 

French Club 3,771 1,753 2,060 3,464 

G.L.A.S.S. Club 323 - - 323 

Garden Club 137 - 137 -

German Club 3,233 22,269 15,328 10,174 

Girls Take Charge 67 - - 67 

Health & Wellness 12 - - 12 

History Bowl - 481 356 125 

Include the Blue - 500 - 500 

Indian Student Organization 895 294 - 1,189 

Interact 11 - - 11 

International Club 601 - - 601 
Key Club 1,859 3,969 3,333 2,495 
Latin 1,070 6,278 6,224 1,124 
Marching Band 9,115 883 1,657 8,341 

The accompanying notes are an integral part of these financial statements. 
4 



                                                                                 

                                                                  

                                                                                    

                                                                                

                                                                        

                                                                                

                                                                                

                                                                               

                                                                                

                                                                                

                                                                                

                                                                              

                                                                                    

                                                              

                                                                                    

                                                                          

                                                                                

                                                          

                                                                  

                                                                   

                                                                                        

                                                                           

                                                            

                                                          

                                                                               

                                                                                 

                                                            

                                                                          

                                                                          

                                                                          

                                                                              

                                                                                

                                                  

                                                                     

                                                                                   

                                                                              

                                                                                    

                                                              

                                                                              

                                                                                 

                                                                                

                                                          

                                                                          

                                                                     

                                                              

                                                                        

                                                          

                                                                                    

                                                                                

                                                                                

                                                                                

                                                                                
                                                                                

                                                                                

                                                  

                                                                          

NORTH COLONIE CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 

STATEMENT OF CASH RECEIPTS AND CASH DISBURSEMENTS - CASH BASIS 
FOR THE YEAR ENDED JUNE 30, 2023 

Shaker Senior High School (Continued) 
Math Club 755 - 62 693 
Model United Nations 1,428 7,475 7,508 1,395 
Modern Dance Club 86 - - 86 
Music Club 993 - - 993 
Muslim Student Association 2,364 323 910 1,777 
Operation Smiles 436 - - 436 
Ping Pong 208 - - 208 
Pre Med 339 - 155 184 
Puzzle League 190 - - 190 
Red Cross 149 - - 149 
Robotics 103 - - 103 
Russian Club 442 850 656 636 
SADD Club 53 - - 53 
Science Research and Olympiad Club 5,372 11,293 11,445 5,220 
Shaker Computer Gaming 45 - - 45 
Shaker Forum 1,672 - - 1,672 
Shaker Light & Sound 163 - - 163 
Shaker Theatre 52,816 29,965 22,247 60,534 
Shaker Yearbook 4,863 7,547 5,694 6,716 
Ski Club 833 12,000 9,800 3,033 
Society of Student Artists 1 - - 1 
SOS (Students Organized for Service) 685 839 1,127 397 
Spanish Club 4,355 47,445 19,226 32,574 
Student Government 19,701 33,431 20,834 32,298 
Student Sign 547 - 315 232 
TEDX Shaker 188 95 - 283 
Tri-M 9,902 96,797 95,474 11,225 
UNICEF 2,102 - - 2,102 
We Quality 1,087 - - 1,087 
World of Difference 8,315 - - 8,315 
Writing Center 438 250 135 553 
7 Muses 125 - - 125 

Total Shaker High School 172,826 424,432 355,317 241,941 

Shaker Junior High School 
Class of 2027 - 31,302 30,587 715 
Art & the Graphic Novel - 127 66 61 
Builders Club 376 342 342 376 
Foreign Language 32 - - 32 
Great East 1,802 20,241 19,870 2,173 
GSA 268 377 400 245 
EAC - 790 770 20 
FCCLA 513 - - 513 
Performing Arts 17,526 18,051 14,175 21,402 
School Store 4,244 240 33 4,451 
Ski Club 908 4,263 4,050 1,121 
Student Council 11,296 9,004 9,819 10,481 
Yearbook 947 3,061 134 3,874 

Total SJHS Activities and Clubs 37,912 87,798 80,246 45,464 

Elementary Activities and Clubs 
Blue Creek 63 - 63 -

Boght Hills 118 - 118 -

Forts Ferry 188 - 188 -

Latham Ridge 105 - 105 -

Loudonville 149 - 149 -
Southgate 227 - 227 -

Total Elementary Activities and Clubs 850 - 850 -

Subtotal 211,588 512,230 436,413 287,405 

Unallocated Interest - 5,837 - 5,837 

Grand Total $ 211,588 $ 518,067 $ 436,413 $ 293,242 

The accompanying notes are an integral part of these financial statements. 
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North Colonie Central School District 

EXTRACLASSROOM ACTIVITY FUNDS 
NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2023 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting 
The financial statements of the Extraclassroom Activity Funds of the North Colonie Central 
School District are prepared on a cash basis, which is a comprehensive basis of accounting 
other than accounting principles generally accepted in the United States of America. The cash 
basis of accounting, therefore, does not recognize receivables and payables, inventories, long-
lived assets, and accrued income and expenses, which would be recognized under accounting 
principles generally accepted in the United States of America. The more significant principles 
and policies used by the School District are described below. 

Reporting Entity 
The transactions of the Extraclassroom Activity Funds are included in the reporting entity of the 
School District. Such transactions are included in the basic financial statements of the School 
District and are reported in the Miscellaneous Special Revenue Fund. Exclusion from the School 
District’s financial statements, due to their nature and significance of their relationship with the 
primary government, would cause the reporting entity’s financial statements to be misleading or 
incomplete. 

The Extraclassroom Activity Funds represent funds of the students of the School District. The 
Board of Education exercises general oversight of these funds. The Extraclassroom Activity 
Funds are independent of the School District with respect to its financial transactions and the 
designation of student management. The activities included in this report were formed only for 
educational and school activity purposes in accordance with School District rules and regulations 
for the conduct, operation, and maintenance of the extraclassroom activities. 

Cash 
The School District’s Extraclassroom Activity Funds’ cash consists of cash on hand and demand 
deposits. New York State law governs the School District’s investment policies.  Resources must 
be deposited in FDIC-insured commercial banks or trust companies located within the State. 
Permissible investments include obligations of the United States Treasury, United States 
Agencies, repurchase agreements, and obligations of New York State or its localities. Collateral 
is required for demand and time deposits and certificates of deposit not covered by FDIC 
insurance. Obligations that may be pledged as collateral are obligations of the United States and 
its agencies, and obligations of New York State or its localities.    

Demand deposits at year-end were entirely covered by FDIC. At June 30, 2023, cash consisted 
of cash on hand and demand deposit accounts. 

Fund Balance 
Restricted fund balance consists of the restricted cash for the Extraclassroom Activities of the 
School District. 

6 



  

   

 

 

  

  

  

  

  

  

    

 

   

  

  

    

 

   

   

  

 

 

 

    

  

 

 

 

 

 

   

  

 

 

  

    

   

    

     

  

 

  

 

 

 

  

 

 

91 Fiddlers Lane 

LATHAM, NY 12110 

November 9, 2023 

NYS Education Department 

Office of Audit Services 

89 Washington Avenue 

Room 524EB 

Albany, NY 12234 

Office of the NYS Comptroller 

Division of Local Government Services 

& Economic Development 

Data Verification Unit, 12th Floor 

110 State Street 

Albany, NY 12236 

Re: School District External Audit – Corrective Action Plan 

Financial Statements and Supplementary Information and Extra Classroom Activity Funds 

FYE June 30, 2023 

To Whom it May Concern: 

The North Colonie Central School District has received the external audit management letter for the fiscal year 

ending June 30, 2023. Pursuant to the NYS Commissioner’s regulation, the school district is implementing the 

following corrective measures. 

Extraclassroom Activity Funds: 

Recommendation – We recommend that proper supporting documentation is maintained for each transaction, in 

accordance with the School District’s policy. The School District should expend leftover funds or liquidate the 

leftover funds of these clubs to the account of the general student organization or student council, in accordance 

with the School District’s policy. 

Corrective Action Plan – The District Treasurer has implemented a monthly process for reviewing backup 

documentation for deposits and disbursements for club activities. A training session was offered to district staff 

to clarify guidelines for deposits, fundraisers, and payments. The district’s internal auditor will conduct a 

training for all ECA advisors and student officers on December 13, 2023. ECA clubs are becoming more active 

after a period of decline due to the Covid-19 pandemic. A review of inactive clubs and account balances will 

take place with the new building principal. 

Person Responsible for Implementing the CAP – Tracey Freemantle, District Treasurer 

Compensated Absences: 

Recommendation – We recommend that proper review is done on the compensated absence report each year to 

ensure information is accurate and complete. 



 

 

    

 

 

 

 

  

  

 

   

  

  

 

 

 

 
   

 

   

 

 

       

   

  

 

   

 

     

 

 

 

 

 

  

 

 

 

  

 

 

 

 

NYS Education Department 

Office of the NYS Comptroller 

Page 2 

Corrective Action Plan – Compensated absence data will be generated directly from the district’s human 

resources module of the financial management software and reconciled against a control document that provides 

for all the benefit terms contained in the various labor contracts in the district. This review will be done by the 

Director of Human Resources once all attendance data has been reconciled for the fiscal year. The District 

Treasurer will review the calculations and determine what adjusting journal entry may need to be made against 

the reserve account at year end. 

Person Responsible for Implementing the CAP – Jenna Bongermino, Director of Human Resources and Tracey 

Freemantle, District Treasurer 

Stewardship and Compliance – Finding #2023-001: 

Recommendation – We recommend that management take the excess fund balance into considering when preparing the 

fiscal 2024-2025 budget. 

Corrective Action Plan – The district will take the excess fund balance amount into consideration as the district evaluates 

the needs and appropriateness of reserves, conducts budget planning, and considers the priorities of a future capital project 

for the 2024-2025 fiscal year.  

Person Responsible for Implementing the CAP – Cybil Howard, Assistant Superintendent for Business 

Please contact me if you are in need of any further information. 

Sincerely, 

Cybil C. Howard 

Assistant Superintendent for Business 

North Colonie Central School District 

(518) 785-8591 

cybil.howard@nccsk12.org 

mailto:cybil.howard@nccsk12.org



